RES #02-08-05A
HAS BEEN REPEALED AND AMENDED BY

RES #02-09-26A



RESOLUTIONNO. 02 ~ 0 £ -0 54

A RESOLUTION OF THE TOWN COUNCIL OF THE TOWN OF ST. J OHN, LAKE
COUNTY, INDIANA, AUTHORIZING THE APPROPRIATION AND USE OF .
CUMULATIVE SEWER FUNDS FOR THE PURPOSE OF FUNDING THE EAST SIDE
24 INCH SEWER INTERCEPTOR PROJECT; REDUCING THE MAXIMUM
AMOUNT OF BONDS TO BE ISSUED BY THE BOARD OF SANITARY
COMMISSIONERS FOR SUCH PROJECT AND LESSENING THE ANTICIPATED
INCREASE TO TAX PAYERS IN THE EFFECTED TAXING DISTRICT

WHEREAS, the Board of Sanitary Commissioners of the Town of St. J ohn, Indiana has
adopted an ordinance expanding the boundaries of the said Sanitary District and further, has
determined the need exists for the acquisition, construction, improvement and financing of the
District’s sewage works (the “Project”); and

WHEREAS, there have been prepared drawings, plans, and estimates for the cost of the
Project; and '

WHEREAS, the Sanitary Board has held a public hearing concerning whether to proceed
with the Project and issue bonds in the name of the Town of St. John (the “Town™) to finance the
Project, such bonds to be paid out a special tax levied upon all of the property of the District; and

WHEREAS, it is the intent of the members of the Town Council to provide a source of
funding to assist in reducing and minimizing the impact of the cost of the Project on the citizens
and taxpayers of the District; and

WHEREAS, the Town of St. John has previously established a Cumulative Sewer Fund
the proceeds of which are to be utilized for projects of this nature; and

WHEREAS, the members of the Town Council of the Town of St. John believe it is in
the best interest of the citizens and taxpayers of the District that it appropriate and dedicate such
funds for the purpose of the construction of the Project.

NOW, THEREFORE, BE IT RESOLVED, by the members of the Town Council in the
Town of St. John as follows:

Section 1. That it is the intent of the Town Council to appropriate and dedicate funds
from the Town’s Cumulative Sewer Fund, to a maximum of Seven Hundred Thousand Dollars

($700,000.00) for the purpose of defraying the cost of the Project.

Section 2. That the members of the Town Council shall authorize the Clerk-Treasurer
to make payment of such funds when appropriate in conjunction with the bond issue financing,

Section 3. This Resolution shall be in effect from and after its passage.
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