
BOARD OF PARKS AND RECREATION OF THE 
TOWN OF ST. JOHN, INDIANA 

AMENDED AND RESTATED RESOLUTION NO. PK 97-09-lBc 

Amended and Restated Bond Resolution of the Board of 
Parks and Recreation of the Town of st. John, Indiana 
amending and restating Resolution No. PK 97-09-lBc 

WHEREAS, the Board of Parks and Recreation ("Board") of the 
Town of st. John, Indiana ("Town") has previously adopted 
Resolution No. PK 97-09-lBc (the "Prior Resolution"); and 

WHEREAS, the Board now desires to amend and restate the Prior 
Resolution; and 

WHEREAS, the Board has, after notice and hearing as provided 
by law, determined that it is necessary and of public utility and 
benefit to proceed with the work of construction and improvement of 
property owned and used for park purposes and to pay all expenses 
necessary to be incurred in connection with the proceedings in all 
of said projects; and has heretofore estimated that the cost of 
such projects, and the incidental expenses necessary to be incurred 
in connection therewith, including the issuance of bonds therefor, 
will be in an amount not to exceed One Million One Hundred Thousand 
Dollars ($1,100,000); and 

WHEREAS, the Board hereby determines that it is necessary to 
issue the bonds to procure the funds to apply to the cost of said 
projects; and 

WHEREAS, it is in the best interest of the Park District of 
the Town of st. John, Indiana, ("Park district") and the property 
and inhabitants thereof to issue bonds in the amount not to exceed 
one Million One Hundred Thousand Dollars ($1,100,000) for said 
purposes. 

NOW THEREFORE, BE IT RESOLVED by the Board of Parks and 
Recreation of the Town of St. John, Indiana as follows: 

Section 1. Purpose of Issuance. That the Board proceed to 
undertake the work of construction and improvement of property 
owned and used for park purposes as follows: 
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a. To construct street and utility improvements 
(including sewer and water) and a parking lot at 
St. John Heartland park, which is also adjacent to 
an indoor, 2-rink, ice arena that is being 
constructed and will be operated by st. John Ice 
Arena, L.L.C. and Rink Development Group, L.L.C.; 
and 



b. ·To construct and install lighting at St. John Heartland 
park; and 

c. To acquire fixed and portable equipment to be installed 
and/or used at various other Park District facilities; 
including but not limited to baseball/softball fields and 
related equipment, soccer fields and related equipment 
playground equipment, and exercise related equipment. 

all in accordance with the plans, specifications and cost estimates 
now on file in the Office of said Board and I.C. 36-10-3, as 
amended (hereinafter the "Act"). 

Section 2. Bond Authorization. For the purpose of procuring 
funds with which to pay the cost of said projects and the 
incidental expenses necessary to be incurred in connection with the 
projects and the Bonds (hereinafter defined) on account thereof, 
the Board, shall cause special taxing district bonds to be issued 
under and pursuant to the provisions of this Resolution and said 
Act, which bonds shall be payable out of the special bond account 
herein provided for and shall designate such bonds as "Town of St. 
John, Indiana Park District Bonds, Series 1997 " (with the year 
and any series or other references added, revised or removed as 
appropriate] and shall be issued in the aggregate principal amount 
not exceeding one Million One Hundred Thousand Dollars 
($1,100,000), in the denominations of Five Thousand Dollars 
($5,000) each or integral multiples thereof, numbered consecutively 
from R-1 upwards, dated as of the first day of the month in which 
said bonds are sold or the date of their issuance as determined by 
the Town's Clerk-Treasurer with the advice of the Town's Financial 
Advisor, and shall bear interest at a rate or rates not exceeding 
nine percent (9%) per annum (provided separate maximum interest 
rates for an individual maturity or group of maturities may be 
selected by the Clerk-Treasurer of the Town with the advice of the 
Town's financial advisor for purposes of specifying bidding 
requirements), the exact rate or rates to be determined by bidding, 
or through negotiations with the Indiana Bond Bank, with such 
interest payable on January 15 and July 15 in each year, beginning 
no later than July 15, 1999 (with the specific date to be 
determined by the Clerk-Treasurer. of the Town prior to the issuance 
of the Bonds). Interest shall be calculated based on a 360~day 
calendar year containing twelve 30-day months. 

The President (hereinafter defined) and the Clerk-Treasurer, 
with the advice of the Town's financial advisor may determine that 
the Bonds or a portion thereof will be issued whereby the interest 
thereon is excludable from gross income for federal tax purposes 
pursuant to Section 103 of the Internal Revenue Code of 1986, as 
amended and in effect on the date of issuance of such Bonds (the 
"Tax-exempt Bonds") or that the Bonds or a portion thereof will be 
issued whereby the interest thereon is not excludable from gross 
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income for federal tax purposes pursuant to Section 103 of the 

Internal Revenue Code of 1986, as amended and in effect on the date 

of issuance of such Bonds (the "Taxable Bonds" and collectively 

with the Tax-exempt Bonds, the "Bonds") 

The President of the Town Council of the Town of st. John, 

Indiana ("President") and the Clerk-Treasurer of the Town of st. 

John, Indiana ("Clerk-Treasurer") are authorized and directed to 

select an institution or institutions to serve as paying agent or 

as a successor paying agent under this Resolution for the bonds 

(the "Paying Agent"), as registrar or as a successor registrar of 

the bonds pursuant to this Resolution (the "Registrar") and as 

authenticating agent or as a successor authenticating agent for the 

bonds. The Clerk-Treasurer is hereby authorized to enter into such 

agreements or understandings with such institution as will enable 

the institution to perform the services required of a Registrar and 

Paying Agent. The Clerk-Treasurer of the Town is further 

authorized to pay such fees as the institution may charge for the 

services it provides as Registrar and Paying Agent, and such fees 

may be paid from the Sinking Fund to pay the principal of and 

interest on the Bonds and fiscal agency charges. 

Both principal of and premium, if any, on the bonds shall be 

payable at the offices of the Paying Agent or Registrar, in lawful 

money of the United states of America, and said bonds shall mature 

serially or be subject to mandatory sinking fund payment (to be 

determined by bidding, or through negotiations with the Indiana 

Bond Bank) in numerical order on January 15 in the years and 

amounts as follows: 

YEAR AMOUNT YEAR AMOUNT 

2001 $30,000 2010 $55,000 

2002 30,000 2011 55,000 

2003 40,000 2012 65,000 

2004 40,000 2013 65,000 

2005 45,000 2014 70,000 

2006 45,000 2015 75,000 

2007 45,000 2016 75,000 

2008 50,000 2017 85,000 

2009 50,000 2018 90,000 

Provided that the maturity amounts set forth above may be modified 

by the Clerk-Treasurer with the advice of the Town's financial 

advisor prior to advertising or negotiating a sale of the Bonds as 
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long as the aggregate principal amount of the Bonds shall not be 

increased beyond $1,100,000. Interest on the Bonds shall be 

payable by check or draft of the Paying Agent mailed one (1) 

business day prior to the interest payment date to the registered 

owners thereof as their names appear on the Registrar's 

registration books as of the 15th day of the month next preceding 

any interest payment date. The Bonds may be issued in one or more 

series of bonds as determined by the President and Clerk-Treasurer 

with the advice of the Town's financial advisor prior to 

advertising or negotiating a sale of the Bonds. Each series of 

Bonds shall rank on a parity with the others for all purposes. 

The Bonds of this issue maturing on January 15, 2008, or 

thereafter, are redeemable at the option of the Town on July 15, 

2007, or any date thereafter, on not less than thirty (30) day.s' 

notice, in whole or in part, in order of maturity and by lot within 

a maturity, at face value plus accrued interest to the date fixed 

for redemption. 

If any Bond is issued as a term bond, the Paying Agent shall 

credit against the mandatory sinking fund requirement for the Bonds 

maturing as term bonds, and corresponding mandatory redemption 

obligation, in the order determined by the Town, any Bonds maturing 

as term bonds which have previously been redeemed (otherwise than 

as a result of a previous mandatory redemption requirement) or 

delivered to the Registrar for cancellation or purchased for 

cancellation by the Paying Agent and not theretofore applied as a 

credit against any redemption obligation. Each Bond maturing as a 

term bond so delivered or canceled shall be credited by the Paying 

Agent at 100% of the principal amount thereof against the mandatory 

sinking fund obligation on such mandatory sinking fund date, and 

any excess of such amount shall be credited on future redemption 

obligations, and the principal amount of the Bonds to be redeemed 

by operation of the mandatory sinking fund requirement shall be 

accordingly reduced; provided, however, the Paying Agent shall 

credit only such Bonds maturing as term bonds to the extent 

received on or before forty-five (45) days preceding the applicable 

mandatory redemption date as stated above. 

If less than all of the Bonds are called for redemption at one 

time, the Bonds shall be redeemed in order of maturity and by-. lot 

within a maturity. Each Five Thousand Dollars ($5,000) principal 

amount shall be considered a separate bond for purposes of optional 

and mandatory redemption. If some Bonds are to be redeemed by 

optional redemption and mandatory sinking fund redemption on the 

same date, the Registrar shall select by lot the Bonds for optional 

redemption before selecting the Bonds by lot for the mandatory 

sinking fund redemption. 

Notice of such redemption shall be mailed to the address of 

the registered owner as shown on the registration record of the 
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Town not less than thirty (30) days prior to the date fixed for 
redemption unless such redemption notice is waived by the owners of 
the Bonds redeemed. The notice shall specify the date and place of 
redemption and sufficient identification of the Bonds called for 
redemption. The place of redemption may be determined by the Town. 
Interest on the Bonds so called for redemption shall cease on the 
redemption date fixed in such notice if sufficient funds are 
available at the place of redemption to pay the redemption price on 
the date so named and when the obligations shall be presented for 
redemption. 

Section 3. Execution. Payment and Transfer Terms. Said Bonds 
shall be executed in the name of the Town by the manual or 
facsimile signature of the President, and shall be attested 
manually or by facsimile signature by the Clerk-Treasurer, who 
shall (if existing) cause to be affixed, imprinted, or impressed by 
any means, including facsimile, the seal of the Town to each of 
said Bonds. such officers or officials, by the signing of the 
Bonds (whether by their manual or facsimile signature) and a 
signature and No Litigation Certificate, shall adopt as and for 
their own proper signatures their facsimile signatures appearing on 
the Bonds and such acknowledgement shall constitute conclusive 
evidence that such officer or official approved the terms of the 
Bonds, after receiving the advice of the Town's counsel or 
financial advisor, as and to the extent required to fix the terms 
thereof in a manner consistent with the authorization provided 
under this Resolution. In case of any officer whose signature 
appears on the Bonds shall cease to be such officer before the 
delivery of such Bonds, his or her signature shall nevertheless be 
valid and sufficient for all purposes the same as if such officer 
had remained in office until such delivery. said Bonds may, where 
appropriate, bear the manual or facsimile signatures of validly 
appointed Deputy officials. 

No Bond shall be valid or obligatory for any purpose unless 
and until a certificate of authentication on such Bond 
substantially in the form herein set forth shall have been duly 
executed by the Registrar through its authorized representative. 
such executed certificate shall be conclusive evidence that such 
Bond has been authenticated pursuant to the terms hereof. 

The Bonds issued hereunder shall be fully registered Bonds 
without coupons. The Bonds may be transferred, without charge, 
except for any applicable tax, fee, or other governmental charge, 
only at the principal office of the Registrar upon surrender 
thereof, together with an assignment duly executed by the 
registered holder of his or her duly authorized attorney in such 
form as shall be satisfactory to the Registrar. Upon the transfer 
of any such Bond and on request of the Registrar, the Board shall 
cause to be executed in the name of the transferee, and the 
Registrar shall authenticate and deliver, at the option of the 
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transferee, a new fully registered Bond or Bonds, of any authori'zed 

denomination or denominations, in an aggregate principal amount 

equal to the unmatured and unredeemed principal amount of such Bond 

or Bonds surrendered and bearing interest at the same rate and 

maturing on the same date or dates. Neither the Board nor the 

Registrar shall be required to make any such exchange or transfer 

of any Bond (i) during the fifteen (15) days next preceding any 

date on which such Bond may be selected for redemption from among 

any Bonds to be redeemed, or (ii) after such Bond has been selected 

for redemption, for a period of thirty (30) days prior to the 

redemption date. 

If the date for making any payment or the last date for 

performance of any act or the exercising of any right, as provided 

in this Resolution, shall be a legal holiday or a day on whiph 

banking institutions in the area are typically closed, such payment 

may be made or act performed or right exercised on the next 

succeeding day not a legal holiday or a day on which such banking 

institutions are typically closed, with the same force and effect 

as if done on the nominal date provided in this Resolution, and no 

interest shall accrue for the period after such nominal day. 

If any Bond shall not be presented for payment or redemption 

on the date fixed therefor, the Town may deposit in trust with its 

depository bank an amount sufficient to pay such Bond or the 

redemption price, as the case may be, and thereafter the registered 

owner shall look only to the funds so deposited in trust with the 

bank for payment and the Town shall have no further obligation or 

liability in respect thereto. 

Each Bond shall be transferable or exchangeable only upon the 

books of the Town kept for that purpose at the principal office of 

the Registrar, by the registered owner thereof in person, or by 

such owner's attorney duly authorized in writing, upon surrender of 

such Bond together with a written instrument of transfer or 

exchange satisfactory to the Registrar duly executed by the 

registered owner or such owner's attorney duly authorized in 

writing, and thereupon a new fully registered Bond, in the same 

aggregate principal amount and of the same maturity, shall be 

executed and delivered in the name of the transferee or transferees 

or the registered owner, as the case may be, in exchange therefor. 

The costs of such transfer or exchange shall be borne by the Town. 

As to any Bond, the person in whose name the same shall be 

registered shall be deemed and regarded as the absolute owner 

thereof for all purposes and payment of or on account of the 

principal of and redemption premium, if any, on any such Bond. 

Section 4. Form of Bonds. The form and tenor of the Bonds 

shall be substantially as follows (with such additions, deletions 

and modifications as the President and Clerk-Treasurer may 
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authorize, as conclusively evidenced by their signatures thereon), 
with all blanks to be filled in properly prior to delivery thereof: 

UNITED STATES OF AMERICA 

STATE OF INDIANA COUNTY OF LAKE 

No. R- TOWN OF ST. JOHN, INDIANA 
PARK DISTRICT BONDS, SERIES 1997 

Maturity 
Date 

Interest 
Rate 

Registered owner: 

Principal Sum: 

Original 
Date 

Authen
tication 

Date CUSIP 

The Town of st. John, Indiana (hereinafter sometimes called 
the "Town") hereby promises to pay to the Registered owner stated 
above, or registered assigns, solely out of the special account 
hereinafter referred to, the Principal Sum stated above on the 
Maturity Date stated above (unless this bond be subject to and be 
called for redemption prior to maturity as hereinafter provided), 
and to pay interest thereon until payment of such Principal sum, or 
provision therefor, shall have been made upon redemption or at 
maturity solely from such special account. This Bond shall bear 
interest from the interest payment date next preceding the date on 
which it is authenticated (such date of authentication being the 
"Authentication Date" stated above) unless (a) it is authenticated 
after the first day of the month next preceding the date of the 
next interest payment date in which event it shall bear interest 
from such interest payment date or (b) it shall bear interest from 
the Dated Date stated above. Such interest shall be payable to the 
Registered owner or registered assigns appearing on the 
registration books maintained by the Registrar as of the close of 
business on the first day of the calendar month next preceding the 
applicable interest payment date at the Interest Rate per annum 
stated above, payable semiannually on January 15 and July 15 in 
each year commencing_______ Interest shall be calculated 
according to a 360-day calendar year containing twelve 30-day 
months. 

The principal of and redemption premium on this Bond are 
payable in lawful money of the Untied states of America at the 
principal office of 
(the "Paying Agent" and the "Registrar"), in ----~-~~~' 
Indiana. All payments of interest on this Bond shall be paid by 
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check or draft mailed or delivered one business day prior to the 
interest payment date to the registered owner hereof at the address 
as it appears on the registration books kept by the Registrar or at 
such other address as is provided to the Paying Agent in writing by 
the registered owner. All payments on this Bond shall be made in 
coin or currency of the United States of America, which on the 
dates of such payment shall be legal tender for the payment of 
public and private debts. 

This Bond is not an obligation or indebtedness of the Town, 
and constitutes an indebtedness of the Park District of the Town, 
as a special taxing district, and this Bond, together with interest 
thereon, shall be payable out of a special account to be known as 
the "Town of st. John Park District Bond Fund" which is created in 
the Resolution (hereinafter defined) to be funded by available 
revenues of the Park District or from a special tax to be levied 
annually upon all property within the Park District. The Board of 
Parks and Recreation covenants that if funds are not available to 
be set aside for deposit into the Park District Bond Fund for the 
timely payment of principal of and interest on the Bonds, it will 
cause a special tax for the payment of the principal of and 
interest on the Bonds to be levied, collected and applied for that 
purpose. Neither this Bond nor the issue of which it is a part 
shall in any respect constitute a corporate indebtedness of the 
Town within the provisions and limitations of the Constitution of 
the State of Indiana. 

REFERENCE IS MADE TO THE FURTHER PROVISIONS OF THIS BOND SET 
FORTH ON THE REVERSE HEREOF WHICH SHALL FOR ALL PURPOSES HAVE THE 
SAME EFFECT AS IF DULY SET FORTH HEREIN. 

rt is hereby certified and recited that all acts, conditions, 
and things required to be done precedent to and in the execution, 
issuance, authentication, and delivery of this Bond have been done 
and performed in regular and due form as provided by law. This 
Bond shall not be a valid obligation until authenticated by the 
Registrar or its successor in interest by execution of the 
Registrar's certificate endorsed hereon. 

IN WITNESS WHEREOF, the Town of St. John, in Lake County, 
state of Indiana, has caused this Bond to be executed in "its 
corporate name by the manual or facsimile signature of the duly 
elected, qualified, and acting President of the Town Council of the 
Town of St. John, Indiana, its corporate seal to be hereunto 

308595 -8-



affixed, imprinted, or impressed by any means and attested manually 
or by facsimile by its duly elected, qualified and acting Clerk
Treasurer, all as of the Dated Date set forth above. 

Attest: 

Clerk-Treasurer 

By:----,-----------,--
President, Town Council 

REGISTRAR'S CERTIFICATE OF AUTHENTICATION 

It is hereby certified that this Bond is one of the Bonds 
described in the within-mentioned Resolution duly authenticated by 
the Registrar. 

___________ , as Registrar 

By:_.,..,....---,-----------,-----
Authorized Representative 

(Reverse of Bond) 

This Bond is one of an authorized issue of Bonds of the Town 
of st. John, Indiana of like date, tenor and effect, except as to 
numbering, rates of interest and dates of maturity, in the 
aggregate total amount of$ ______ , issued for the purpose of 
providing funds to pay the cost of acquisition and construction of 
property owned and used for park purposes within the park district 
of the Town of st. John, Indiana pursuant to a resolution adopted 
by the Board of Parks and Recreation of the Town of st. John on 
November 4, 1997, entitled "Bond Resolution of the Board of Parks 
and Recreation of the Town of st. John, Indiana" (the "Resolution") 
and in strict compliance with the provisions of the Resolution and 
the governing statues, particularly I. C. 3 6-10-3, and all Acts 
amendatory thereof or supplemental thereto. 

This Bond is transferable by the Registered owner hereof in 
person or by his or her attorney duly authorized in writing at the 
principal office of the Registrar but only in the manner, subject 
to the limitations and upon payment of the charges provided in the 
Resolution and upon surrender and cancellation of this Bond. Upon 
such transfer a new registered Bond or Bonds without coupons of the 
same maturity and in authorized denomination or denominations for 
the same aggregate principal amount will be issued to the 
transferee in exchange herefor. 
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The Town and the Registrar may deem and treat the·Registered 
owner hereof as the absolute owner hereof for the purpose of 
receiving payment of or on account of principal hereof, and 
premium, if any, hereon and interest due hereon and for all other 
purposes and neither the Town nor the Registrar shall be affected 
by any notice to the contrary. The Bonds are issuable as fully 
registered Bonds in denominations of $5,000 or integral multiples 
thereof. The Bonds may not be registered to bearer. Subject to 
the limitations and upon payment of the charges provided in the 
Resolution, registered Bonds may be exchanged for a like aggregate 
principal amount of registered Bonds of the same maturity of 
authorized denominations. 

The Bonds of this issue maturing on January 15, 2008, or 
thereafter, are redeemable at the option of the Town on July 1'5, 
2007, or any date thereafter, on not less than thirty (30) days' 
notice, in whole or in part, in order of maturity and by lot within 
a maturity, at face value plus accrued interest to the date fixed 
for redemption; provided notice of such redemption shall be mailed 
to the address of the registered owner as shown on the registration 
record of the Town not less than thirty (30) days prior to the date 
fixed for redemption unless such redemption notice is waived by the 
owners of the Bonds redeemed. The notice shall specify the date 
and place of redemption and sufficient identification of the Bonds 
called for redemption. The place of redemption may be determined 
by the Town. Interest on the Bonds so called for redemption shall 
cease on the redemption date fixed in such notice if sufficient 
funds are available at the place of redemption to pay the 
redemption price on the date so named and when the obligations 
shall be presented for redemption. 

Notice of such redemption shall be mailed to the address of 
the registered owner as shown on the registration record of the 
Town not less than thirty (30) days prior to the date fixed for 
redemption unless such redemption notice is waived by the owners of 
the bond or bonds redeemed. The notice shall specify the date and 
place of redemption and sufficient identification of the bonds 
called for redemption. The place of redemption may be determined 
by the Town. Interest on the bonds so called for redemption shall 
cease on the redemption date fixed in such notice if sufficient 
funds are available at the place of redemption to pay ·the 
redemption price on the date so named and when the bonds shall be 
presented for redemption. 

If this bond shall not be presented for payment or redemption 
on the date fixed therefor, the Town may deposit in trust with its 
depository bank an amount sufficient to pay such bond or the 
redemption price, as the case may be, and thereafter the registered 
owner shall look only to the funds so deposited in trust with the 
bank for payment and the Town shall have no further obligation or 
liability in respect thereto. 
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This bond is subject to defeasance prior to redemption or 
payment as provided in the Resolution and the owner of this bond, 
by the acceptance hereof, hereby agrees to all the terms and 
provisions contained in the Resolution. 

This bond is transferable or exchangeable only upon the books 
of the Town kept for that purpose at the office of the Registrar, 
or its successor, by the registered owner hereof in person, or by 
such owner's attorney duly authorized in writing, upon surrender of 
this bond together with a written instrument of transfer or 
exchange satisfactory to the Registrar duly executed by the 
registered owner or such owner's attorney duly authorized in 
writing, and thereupon a new fully registered bond or bonds in the 
same aggregate principal amount and of the same maturity shall be 
executed and delivered in the name of the transferee or transferees 
or to the registered owner, as the case may be, in exchange 
therefor. The Town, the Registrar and any paying agent for this 
bond may treat and consider the person in whose name this bond is 
registered as the absolute owner hereof for all purposes including 
for the purpose of receiving payment of, or on account of, the 
principal hereof and interest due hereon. 

The bonds maturing in any one year .are issuable only in fully 
registered form in the denomination of Five Thousand Dollars 
($5,000) or any integral multiple thereof not exceeding the 
aggregate principal amount of the bonds maturing in such year. 

[To be included in the form of Tax-exempt Bonds (as defined in the 
Resolution: The Town has designated this bond as a Qualified 
Tax-Exempt Obligation as defined in Section 265(b) (3) (B) (i) of the 
Internal Revenue Code of 1986, as in effect on the Original Date.] 

The following abbreviations, when used in the inscription of 
the face of the within Bond, shall be construed as though they were 
written out in full according to the applicable laws or 
regulations. 

TEN COM. 
TEN ENT. 
JT TEN. 

as tenants in common 
as tenants by the entireties 
as joint tenants with right of 
survivorship and not as tenants in common 

UNIF TRANSFERS MIN ACT. --- custodian 
(Cust) (Minor) 

under Uniform Transfers to Minors 
Act 

( State) 

Additional abbreviations may also be used though not in the 
list above. 
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ASSIGNMENT 

For value received, the undersigned hereby sells, assigns and 
transfers unto 

PLEASE INSERT SOCIAL SECURITY OR 
OTHER IDENTIFYING NUMBER OF TRANSFEREE 

(Please Print or Typewrite 
Name and Address of Transferee) 

the within Bond and all rights thereunder, and hereby irrevocably 
constitutes and appoints _______________ , attorney to 
transfer the within Bond on the registration books of the 
Registrar, with full power of substitution in the premises. 

Dated: ___________ _ 

Signature Guaranteed: 

NOTICE: Signature(s) must be 
guaranteed by an eligible 
guarantor institution 
participating in a Securities 
Transfer Association 
recognized signature guarantee 
program. 

(end of 

Registered Owner 
(NOTE: The signature above. 
must correspond with the name 
of the Registered Owner as it 
appears on the front of this 
Bond in every particular 
without alteration or 
enlargement or any change 
whatsoever.) 

bond form) 

Section 5. Preparation and Sale of Bonds. The 
Clerk-Treasurer is hereby authorized and directed to have the Bonds 
prepared, and the President and Clerk-Treasurer of the Town .are 
hereby authorized and directed to execute the Bonds in the form and 
manner herein provided. The Clerk-Treasurer is hereby authorized 
and directed to deliver the Bonds to the purchaser thereof after 
sale made in accordance with the provisions of this Resolution, 
provided that at the time of the delivery the Clerk-Treasurer shall 
collect the full amount which the purchaser has agreed to pay 
therefor, which amount shall not be less than the face value of the 
Bonds, plus accrued interest, if any, from the date thereof to the 
date of delivery. In the event it shall be hereafter determined 
that it is not necessary to issue all of the Bonds authorized by 
this Resolution, the Clerk-Treasurer shall be authorized to sell 
and deliver a lesser amount of Bonds than herein authorized. The 
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proper officers or officials of the Town are hereby directed to 
draw all proper and necessary warrants, and to do whatever acts and 
things which may be necessary, to carry out the provisions of this 
Resolution. 

Except as otherwise provided herein, prior to the sale of the 
Bonds at public sale, the Clerk-Treasurer shall cause to be 
published a notice of such sale (the "Notice"), two (2) times, at 
least one (1) week apart, the first publication made at least 
fifteen (15) days before the date of the sale and the second 
publication being made at least three (3) days before the date of 
the sale or a notice of intent to sell Bonds twice, once each week 
for two (2) weeks, all in accordance with Indiana Code 5-1-11 and 
Indiana Code 5-3-1. The Notice or summary thereof may also be 
published one time in news or financial papers. The Notice sha·ll 
state the time and place of sale, the character and amount of the 
Bonds, the maximum rate of interest thereon per maturities as set 
forth in this Resolution, the terms and conditions upon which bids 
will be received and the sale made, and such other information as 
the Clerk-Treasurer of the Town shall deem advisable and any 
summary notice may contain any information deemed so advisable. 
The Notice may provide, among other things, that each bid be 
accompanied by a certified or cashier's check ( or provide for 
submission of a surety bid bond in a form acceptable to the 
Clerk-Treasurer with the advice of counsel) in the amount of one 
percent (1%) of the principal amount of the Bonds to guarantee 
performance on the part of the bidder, and that in the event the 
successful bidder shall fail or refuse to accept delivery of the 
Bonds and pay for the same as soon as the Bonds are ready for 
delivery, or at the time fixed in the notice of sale, then such 
check (or bond) and the proceeds thereof shall be the property of 
the Town and shall be considered as its liquidated damages on 
account of such default; that bidders for the Bonds be required to 
(i) name the rate or rates of interest which the Bonds are to bear, 
not exceeding the maximum rate(s) hereinbefore fixed, (ii) bid 
interest rate or rates in multiples of one-eighth (1/8) or 
one-twentieth (1/20) of one percent (1%) and (iii) bid a rate on a 
maturity equal to or greater than the rate bid on the immediately 
preceding maturity. No conditional bid or bid for less than the 
face amount of the Bonds will be considered. The opinion of 
Bingham Summers Welsh & Spilman, Indianapolis, Indiana, bond 
counsel, approving the legality of the Bonds, will be furnished to 
the purchaser at the expense of the Town. 

The Bonds shall be awarded by the Clerk-Treasurer to the best 
bidder who has submitted its bid in accordance with the terms of 
this Resolution, Indiana Code 5-1-11 and the Notice. The best 
bidder will be the one who offers the lowest net interest cost to 
the Town to be determined by computing the total interest on all of 
the Bonds to their maturities and deducting therefrom the premium 
bid, if any, or adding thereto the discount bid, if any. The right 
to reject any and all bids shall be reserved. If an acceptable bid 
is not received on the date of sale, the sale may be continued from 
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day to day thereafter without further advertisement for a period of 
thirty (30) days, during which time no bid which offers an interest 
cost to the Town that is higher than the best bid received at the 
time of the advertised sale will be considered. 

The Board authorizes the Bonds to be insured with a municipal 
bond insurance company if the Clerk-Treasurer, acting on the advice 
of the Town's financial consultant, finds such insurance advisable, 
in the best interest of the Town and necessary, convenient or 
desirable to make the Bonds issued hereunder more marketable. 

As an alternative to public sale, the Clerk-Treasurer may 
negotiate the sale of said Bonds to the Indiana Bond Bank at an 
interest rate not exceeding the rate provided for in a public sale. 
The President and the Clerk-Treasurer are hereby authorized to ('i) 
submit an application to the Indiana Bond Bank, (ii) execute a 
Purchase Agreement with the Indiana Bond Bank with terms conforming 
to the this resolution and (iii) sell such Bonds upon such terms as 
are acceptable to the President and the Clerk-Treasurer consistent 
with the terms of this resolution. 

Section 6. Security Pledge. The Bonds herein authorized, 
when fully paid for and delivered to the purchaser, shall be the 
binding and special taxing obligations of the Park District of the 
Town, payable according to tenor and effect, and the proceeds 
derived from the sale of said Bonds shall be and are hereby set 
aside for the purpose of paying the costs of the park projects set 
forth herein and the expenses necessarily incurred in connection 
therewith, including the expenses incurred in connection with the 
issuance and sale of the Bonds. The proper officers of the Town 
are hereby directed to draw all proper and necessary warrants, and 
to do all acts and things which may be necessary to carry out the 
provisions of this Resolution. 

Section 7. Use of Proceeds. Any accrued interest and an 
amount sufficient to provide for the payment of interest accruing 
on the Bonds through and including the first interest payment date 
shall be deposited with the Paying Agent, a bank which is legally 
designated and qualified as a depository for funds of the Town, in 
a special account or accounts to be designated as the "Town of_St. 
John, Park District Bond Fund" (the "Bond Fund"). All proceeds 
remaining after the aforementioned deposit in the Bond Fund and 
after payment of incidental costs of issuance shall, upon receipt, 
be deposited in a bank or banks which are legally designated and 
qualified depositories for the funds of the Town in a special 
account or accounts to be designated as the "Town of st. John, 1997 
Parks Project construction Account" (the "Construction Fund"). The 
funds in such special account or accounts of the Construction Fund 
shall be expended only for the purpose of paying or reimbursing the 
cost of the parks projects as herein authorized, the incidental 
expenses incurred in connection therewith, including legal fees, 
and for the payment of interest accruing on the Bonds during the 
period of construction if required for that purpose. Any balance 
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or balances remaining unexpended in the Construction Fund after the 
completion of the work which are not required to meet unpaid 
obligations incurred in connection with the construction of the 
work shall be deposited in the Park District Bond Fund within sixty 
(60) days after completion of the project. The funds in each of 
such special account or accounts of the Bond Fund and Construction 
Fund shall be deposited, secured, and held or invested, as provided 
by the law of the State of Indiana relating to the depositing, 
securing, holding or investing of public funds. All earnings on the 
investments held in the Bond Fund and the Construction Fund shall 
be retained in the respective Fund and used for the purposes 
therein provided. 

section 8. Repayment of The Bonds. In order to raise money 
to pay the Bonds issued pursuant to this Resolution, the Board of 
Parks and Recreation shall, if funds are not available to be set 
aside for deposit into the Park District Bond Fund for the timely 
payment of principal of and interest on the Bonds, levy annually a 
special tax upon all of the taxable real and personal property 
located in the Park District sufficient to pay the principal of the 
Bonds as they mature, including accrued interest. The Board shall 
have the tax to be levied each year certified to the Auditor of the 
County of Lake at the time for certification of tax levies. The 
tax shall be collected and enforced by the Treasurer of the County 
of Lake in the same manner as other taxes are collected and 
enforced. As the tax is collected, it shall be accumulated and 
kept in the Bond Fund. The tax shall be applied by the Paying 
Agent to the payment of the Bonds and interest as they mature in 
accordance with the terms provided herein and may not be used for 
another purpose. 

section 9. Amendments with Bondholder consent. subject to 
the terms and provisions contained in this Section, and not 
otherwise, the holders of not less than sixty-six and two-thirds 
percent (66-2/3%) in aggregate principal amount of the Bonds issued 
pursuant to this Resolution and then outstanding shall have the 
right, from time to time, anything contained in this Resolution to 
the contrary notwithstanding, to consent to and approve the 
adoption by the Board of such resolution or resolutions 
supplemental hereto as shall be deemed necessary or desirable by 
the Board for the purpose of modifying, altering, amending, adding 
to or rescinding in any particular any of the terms or provisions 
contained in this Resolution, or in any supplemental resolution; 
provided, however, that nothing herein contained shall permit or be 
construed as permitting: 

(a) An extension of the maturity of the principal of or 
interest on any Bond issued pursuant to this resolution; or 

(b) A reduction in the principal amount of any Bond or the 
rate of interest thereon; or 
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( c) 
pursuant 
pursuant 

A preference or priority of any Bond or 
to this Resolution over any other Bond or 
to the provisions of this Resolution; or 

Bonds issue-a 
Bonds issued 

(d) A reduction in the. aggregate principal amount of the 
Bonds required for consent to such supplemental resolution. 

The holders of not less that sixty-six and two-thirds percent 
(66 - 2/3%) in aggregate principal amount of the Bonds outstanding 
at the time of adoption of such supplemental resolution shall have 
consented to and approved the adoption thereof by written 
instrument to be maintained on file in the office of the Board of 
Parks and Recreation of the Town. No holder of any Bond issued 
pursuant to this Resolution shall have any right to object to the 
adoption of such supplemental resolution or to object to any of the 
terms and provisions thereof. Upon the adoption of this Section, 
this Resolution shall be, and shall be deemed, modified and amended 
in accordance therewith, and the respective rights, duties and 
obligations under this Resolution of the Board and all holders of 
Bonds issued pursuant to the provisions of the resolution then 
outstanding, shall thereafter be determined, exercised and enforced 
in accordance with this Resolution, subject in all respects to such 
modifications and amendments. Notwithstanding anything contained 
in the foregoing provisions of this Resolution, the rights and 
obligations of the Board and of the holders of the Bonds authorized 
by this Resolution, or any supplemental resolution, may be modified 
or altered in any respect with the consent of the Board and the 
consent of the holders of all the Bonds issued pursuant to this 
Resolution then outstanding. 

Section 10. Nature of Accounts and Investments. (a) The 
Clerk-Treasurer is hereby authorized to invest moneys pursuant to 
the provisions of this Resolution (subject to applicable 
requirements of federal law to insure such yield is then current 
market rate) to the extent necessary or advisable to preserve the 
exclusion from gross income of interest on the Bonds under federal 
law. 

(b) The Clerk-Treasurer shall keep full and accurate records 
of investment earnings and income from moneys held in the funds and 
accounts created or referenced herein. In order to comply with the 
provisions of this Resolution, the Clerk-Treasurer is hereby 
authorized and directed to employ consultants or attorneys from 
time to time to advise the Town as to requirements of federal law 
to preserve the tax exclusion or exemption described in Section 11 
hereof. 

Section 11. Tax Covenants. In order to preserve the 
exclusion of interest on the Tax-exempt Bonds from gross income for 
federal income tax purposes under Section 103 of the Internal 
Revenue Code of 1986 as existing on the date of the issuance of the 
Tax-exempt Bonds as the case may be (the "Code") and as an 
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inducement to purchasers of the Tax-exempt Bonds, the Town 
represents, covenants and agrees that: 

308595 

(a) No person or entity, other than the Town or another 
state or local governmental unit, will use proceeds of the 
Tax-exempt Bonds or property financed by Bond proceeds other 
than as a member of the general public. No person or entity 
other than the Town or another state or local governmental 
unit will own property financed by Bond proceeds or will have 
actual or beneficial use of such property pursuant to a lease, 
a management or incentive payment contract, an arrangement 
such as take-or-pay or output contract, or any other type of 
arrangement that differentiates that person's or entity's use 
of such property from the use by the public at large. 

(b) No Bond proceeds will be loaned to any entity or 
person other than a state or local governmental unit. No Bond 
proceeds will be transferred, directly or indirectly, or 
deemed transferred, directly or indirectly, to a 
nongovernmental person in any manner that would in substance 
constitute a loan of the Bond proceeds, 

(c) The Town will not take any action nor fail to take 
any action with respect to the Tax-exempt Bonds that would 
result in the loss of the exclusion from gross income for 
federal income tax purposes of interest on the Tax-exempt 
Bonds pursuant to Section 103 of the Code. 

(d) It shall not be an event of default under this 
Resolution if the interest on any Tax-exempt Bonds is not 
excludable from gross income for federal tax purposes or 
otherwise pursuant to any provision of the Code which is not 
currently in effect and in existence on the date of the 
issuance of the Tax-exempt Bonds, as the case may be. 

(e) The Town intends to comply with the rebate 
requirement of Section 148(f) of the Code. Unless exempted 
from rebate pursuant to Section 148(f) of the Code, the Town 
shall pay to a special account designated as the "Town of St. 
John Bond Rebate Fund" (each respectively a "Rebate Fund") such 
amounts, if any, from the Construction Account and such other 
accounts and funds and at such times as are required pursuant 
to the Memorandum of Compliance with Rebate Obligations of the 
Code (the "Rebate Memorandum"), as amended from time to time, 
to be delivered as of the date of delivery of the Tax-exempt 
Bonds by Bond Counsel to the Town. Moneys in the Rebate Fund 
shall be held in trust by the Town and, except as otherwise 
provided in the Rebate Memorandum, shall be held for future 
payments to the United States of America, all as required 
pursuant to the Rebate Memorandum. The Town shall pay from 
the Rebate Fund .such amounts, if any, to the United States of 
America or to such other Funds and at such times as are 
required pursuant to the Rebate Memorandum. 
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(f) The Town represents that: 

(1) The Tax-exempt Bonds are not private activity 
bonds as defined in Section 141 of the Code; 

( 2) The Town hereby designates the Tax-exempt Bonds 
as qualified tax-exempt obligations for purposes of 
Section 265(b) of the Code; and 

(3) The reasonably anticipated amount of (A) 
qualified tax-exempt obligations which will be issued by 
the Town and all entities subordinate to the Town, 
including the Tax-exempt Bonds, and (B) qualified 
obligations issued on behalf of 50l(c) (3) organizations 
by the Town and all entities subordinate to the Town, 
will not in aggregate, during the calendar in which 
issued, exceed $10,000,000. 

( 4) The Town has not designated more than 
$10,000,000 of qualified tax-exempt obligations during 
the calendar year in which the Tax-exempt Bonds are to be 
issued. 

Therefore, the Tax-exempt Bonds qualify for the exception 
in the Code from the disallowance of 100% of the deduction by 
financial institutions of interest expense allocable to tax
exempt obligations. 

Notwithstanding any other provisions of this Resolution, the 
covenants and authorizations contained in this Resolution (the "Tax 
Sections") which are designed to preserve the exclusion of interest 
on the Tax-exempt Bonds from gross income under federal law (the 
"Tax Exemption") need not be complied with if the Town receives an 
opinion of nationally recognized bond counsel to the effect that 
any of the Tax sections are unnecessary to preserve the Tax 
Exemption. 

Section 12. Disclosure. The form of the Preliminary Official 
Statement presented to the members of the Board of Parks and 
Recreation, is hereby found and determined to be final as of its 
date, except for the omission of the following information: the 
offering price(s), interest rate(s), selling compensation, 
aggregate principal amount, principal amount per maturity, delivery 
dates, any other terms or provisions required by the Board to be 
specified in a competitive bid, ratings, other terms of the Bonds 
depending on such matters, and the identity of the underwriter(s). 
The form of the Preliminary Official statement, as presented to the 
members of the Board of Parks and Recreation, is hereby approved 
and shall be incorporated herein by reference and shall be 
maintained in the records of the Board. With the Board of Parks 
and Recreation having hereby approved the Preliminary Official 
statement, the Preliminary Official statement is hereby authorized 
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for distribution to prospective bidders and other interested 
parties. 

The President of the Board of Parks and Recreation is 
authorized and directed to execute and deliver a final Official 
statement, in substantially the form of the Preliminary Official 
Statement, with such changes in form or substance as the President 
shall approve, such approval to be conclusively evidenced by the 
execution thereof. 

The Board hereby covenants to deliver or cause to be delivered 
to the successful bidder at public sale within seven (7) business 
days after any final agreement to purchase, offer or sell the Bonds 
copies of the final Official Statement in sufficient quantity to 
comply with Rule 15c2-12 (b) (4) of the Securities and Exchange 
Commission (the "Rule") and the applicable rules of the Municipal 
Securities Rulemaking Board. 

The President of the Board of Parks and Recreation is 
authorized and directed to execute and deliver a continuing 
Disclosure Undertaking Agreement in compliance with the Rule and to 
authorize a disclosure agent to act on behalf of the Town with 
respect to such agreement. 

Section 13. Additional Authority. The President and the 
Clerk-Treasurer of the Town and the President of the Board of Parks 
and Recreation ( "Board President") , and each of them, is hereby 
authorized and directed to do and perform all acts and execute in 
the name of the Town and the Board all such instruments, documents, 
papers or certificates which are necessary, desirable or 
appropriate to carry out the transactions contemplated by this 
resolution in such forms as the President, Clerk-Treasurer or Board 
President executing the same shall deem proper, to be conclusively 
evidenced by the execution thereof. 

Section 14. Effective Date. This Resolution shall be in 
full force and effect from and after its passage. 
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ALL OF WHICH IS RESOLVED this 4th day of November, 1997, by 
the Park Board of the Town of St. John, Lake County, Indiana. 
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BOARD OF PARKS AND RECREATION OF THE 
TOWN OF ST. JOHN, INDIANA 

RESOLUTION NO. PK 97-Qj_-l.S_C:., 

Bond Resolution of the Board of Parks and Recreation of 
the Town of st. John, Indiana 

WHEREAS, the Board of Parks and Recreation ("Board") of the 
Town of st. John, Indiana ("Town") has, after notice and hearing as 
provided by law, determined that it is necessary and of public 
utility and benefit to proceed with the work of construction and 
improvement of property owned and used for park purposes and to pay 
all expenses necessary to be incurred in connection with the 
proceedings in all of said projects; and has heretofore estimated 
that the cost of such projects, and the incidental expenses 
necessary to be incurred in connection therewith, including the 
issuance of bonds therefor, will be in an amount not to exceed One 
Million One Hundred Thousand Dollars ($1,100,000); and 

WHEREAS, the Board hereby determines that it is necessary to 
issue the bonds to procure the funds to apply to the cost of said 
projects; and 

WHEREAS, it is in the best interest of the Park District of 
the Town of st. John, Indiana, ("Park district") and the property 
and inhabitants thereof to issue bonds in the amount not to exceed 
one Million One Hundred Thousand Dollars ($1,100,000) for said 
purposes. 

NOW THEREFORE, BE IT RESOLVED by the Board of Parks and 
Recreation of the Town of st. John, Indiana as follows: 

Section 1. Purpose of Issuance. That the Board proceed to 
undertake the work of construction and improvement of property 
owned and used for park purposes as follows: 
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a. To construct street and utility improvements 
( including sewer and water) and a parking lot at 
st. John Heartland park, which is also adjacent to 
an indoor, 2-rink, ice arena that is being 
constructed and will be operated by St. John Ice 
Arena, L.L.C. and Rink Development Group, L.L.C.; 
and 

b. To construct and install lighting at St. John Heartland 
park; and 

c. To acquire fixed and portable equipment to be installed 
and/or used at various other Park District facilities; 
including but not limited to baseball/softball fields and 



. ,, . 

related equipment, soccer fields and related equipment 
playground equipment, and exercise related equipment. 

all in accordance with the plans, specifications and cost estimates 
now on file in the Office of said Board and I.e. 36-10-3, as 
amended (hereinafter the "Act"). 

Section 2. Bond Authorization. For the purpose of procuring 
funds with which to pay the cost of said projects and the 
incidental expenses necessary to be incurred in connection with the 
projects and the Bonds (hereinafter defined) on account thereof, 
the Board, shall cause special taxing district bonds to be issued 
under and pursuant to the provisions of this Resolution and said 
Act, which bonds shall be payable only out of the special bond 
account herein provided for and shall designate such bonds as "Town 
of st. John, Indiana Park District Bonds, Series 1997 " [with the 
year and any series or other references added, revised or removed 
as appropriate] and shall be issued in the aggregate principal 
amount not exceeding one Million One Hundred Thousand Dollars 
($1,100,000), in the denominations of Five Thousand Dollars 
($5,000) each or integral multiples thereof, numbered consecutively 
from R-1 upwards, dated as of the first day of the month in which 
said bonds are sold, and shall bear interest at a rate or rates not 
exceeding nine percent (9%) per annum (provided separate maximum 
interest rates for an individual maturity or group of maturities 
may be selected by the Clerk-Treasurer of the Town with the advice 
of the Town's financial advisor for purposes of specifying bidding 
requirements), the exact rate or rates to be determined by bidding, 
or through negotiations with the Indiana Bond Bank, with such 
interest payable on January 15 and July 15 in each year, beginning 
no later than either the next January 15 or July 15 following the 
issuance of the Bonds (with the specific date to be determined by 
the Clerk-Treasurer of the Town prior to the issuance of the 
Bonds). Interest shall be calculated based on a 360-day calendar 
year containing twelve 30-day months. 

The President (hereinafter defined) and the Clerk-Treasurer, 
with the advice of the Town's financial advisor may determine that 
the Bonds or a portion thereof will be issued whereby the interest 
thereon is excludable from gross income for federal tax purposes 
pursuant to Section 103 of the Internal Revenue Code of 1986, as 
amended and in effect on the date of issuance of such Bonds (the 
"Tax-exempt Bonds") or that the Bonds or a portion thereof will be 
issued whereby the interest thereon is not excludable from gross 
income for federal tax purposes pursuant to Section 103 of the 
Internal Revenue Code of 1986, as amended~and in effect on the date 
of issuance of such Bonds (the "Taxable Bonds" and collectively 
with the Tax-exempt Bonds, the "Bonds") 

The President of the Town Council of the Town of st. John, 
Indiana ("President") and the Clerk-Treasurer of the Town of st. 

308595 -2-



'·. 

John, Indiana ("Clerk-Treasurer") are authorized and directed to 
select an institution or institutions to serve as paying agent or 
as a successor paying agent under this Resolution for the bonds 
(the "Paying Agent"), as registrar or as a successor registrar of 
the bonds pursuant to this Resolution (the "Registrar") and as 
authenticating agent or as a successor authenticating agent for the 
bonds. The Clerk-Treasurer is hereby authorized to enter into such 
agreements or understandings with such institution as will enable 
the institution to perform the services required of a Registrar and 
Paying Agent. The Clerk-Treasurer of the Town is further 
authorized to pay such fees as the institution may charge for the 
services it provides as Registrar and Paying Agent, and such fees 
may be paid from the Sinking Fund to pay the principal of and 
interest on the Bonds and fiscal agency charges. 

Both principal of and premium, if any, on the bonds shall be 
payable at the offices of the Paying Agent or Registrar, in lawful 
money of the United states of America, and said bonds shall mature 
serially or be subject to mandatory sinking fund payment (to be 
determined by bidding, or through negotiations with the Indiana 
Bond Bank) in numerical order on January 15 in the years and 
amounts as follows: 

YEAR AMOUNT YEAR AMOUNT 

2000 $50,000 2010 $ 25,000 

2001 55,000 2011 25,000 

2002 60,000 2012 25,000 

2003 65,000 2013 25,000 

2004 70,000 2014 30,000 

2005 75,000 2015 30,000 

2006 85,000 2016 30,000 

2007 90,000 2017 35,000 

2008 95,000 2018 35,000 

2009 105,000 

Provided that the maturity amounts set forth above may be modified 
by the Clerk-Treasurer with the advice of the Town's financial 
advisor prior to advertising or negotiating a sale of the Bonds as 
long as the aggregate principal amount 9f the Bonds shall not be 
increased beyond $1,100,000. Interest'· on the Bonds shall be 
payable by check or draft of the Paying Agent, mailed one (1) 
business day prior to the interest payment da.te to the registered 
owners thereof as their names appear on the Registrar's 
registration books as of the 15th day of the month next preceding 
any interest payment date. The Bonds may be issued in one or more 
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series of bonds as determined by the President and Clerk-Treasurer 
with the advice of the Town's financial advisor prior to 
advertising or negotiating a sale of the Bonds. Each series of 
Bonds shall rank on a parity with the others for all purposes. 

The Bonds of this issue maturing on January 15, 2008, or 
thereafter, are redeemable at the option of the Town on July 15, 
2001, or any date thereafter, on not less than thirty (30) days' 
notice, in whole or in part, in order of maturity and by lot within 
a maturity, at face value plus accrued interest to the date fixed 
for redemption. 

If any Bond is issued as a term bond, the Paying Agent shall 
credit against the mandatory sinking fund requirement for the Bonds 
maturing as term bonds, and corresponding mandatory redemption 
obligation, in the order determined by the Town, any Bonds maturing 
as term bonds which have previously been redeemed (otherwise than 
as a result of a previous mandatory redemption requirement) or 
delivered to the Registrar for cancellation or purchased for 
cancellation by the Paying Agent and not theretofore applied as a 
credit against any redemption obligation. Each Bond maturing as a 
term bond so delivered or canceled shall be credited by the Paying 
Agent at 100% of the principal amount thereof against the mandatory 
sinking fund obligation on such mandatory sinking fund date, and 
any excess of such amount shall be credited on future redemption 
obligations, and the principal amount of the Bonds to be redeemed 
by operation of the mandatory sinking fund requirement shall be 
accordingly reduced; provided, however, the Paying Agent shall 
credit only such Bonds maturing as term bonds to the extent 
received on or before forty-five (45) days preceding the applicable 
mandatory redemption date as stated above. 

If less than all of the Bonds are called for redemption at one 
time, the Bonds shall be redeemed in order of maturity and by lot 
within a maturity. Each Five Thousand Dollars ($5,000) principal 
amount shall be considered a separate bond for purposes of optional 
and mandatory redemption. If some Bonds are to be redeemed by 
optional redemption and mandatory sinking fund redemption on the 
same date, the Registrar shall select by lot the Bonds for optional 
redemption before selecting the Bonds by lot for the mandatory 
sinking fund redemption. 

Notice of such redemption shall be mailed to the address of 
the registered owner as shown on the registration record of the 
Town not less than thirty (30) days pri~r to the date fixed for 
redemption unless such redemption notice is-waived by the owners of 
the Bonds redeemed. The notice shall specify the date and place of 
redemption and sufficient identification of the Bonds called for 
redemption. The place.of redemption may be determined by the Town. 
Interest on the Bonds so called for redemption shall cease on the 
redemption date fixed in such notice if sufficient funds are 
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available at the place of redemption to pay the redemption price on 
the date so named and when the obligations shall be presented for 
redemption. 

section 3. Execution. Payment and Transfer Terms. Said Bonds 
shall be executed in the name of the Town by the manual or 
facsimile signature of the President, and shall be attested 
manually or by facsimile signature by the Clerk-Treasurer, who 
shall (if existing) cause to be affixed, imprinted, or impressed by 
any means, including facsimile, the seal of the Town to each of 
said Bonds. Such officers or officials, by the signing of the 
Bonds (whether by their manual or facsimile signature) and a 
signature and No Litigation certificate, shall adopt as and for 
their own proper signatures their facsimile signatures appearing on 
the Bonds and such acknowledgement shall constitute conclusive 
evidence that such officer or official approved the terms of the 
Bonds, after receiving the advice of the Town's counsel or 
financial advisor, as and to the extent required to fix the terms 
of thereof in a manner consistent with the authorization provided 
under this Resolution. In case of any officer whose signature 
appears on the Bonds shall cease to be such officer before the 
delivery of such Bonds, his or her signature shall nevertheless be 
valid and sufficient for all purposes the same as if such officer 
had remained in office until such delivery. Said Bonds may, where 
appropriate, bear the manual or facsimile signatures of validly 
appointed Deputy officials. 

No Bond shall be valid or obligatory for any purpose unless 
and until a certificate of authentication on such Bond 
substantially in the form herein set forth shall have been duly 
executed by the Registrar through its authorized representative. 
such executed certificate shall be conclusive evidence that such 
Bond has been authenticated pursuant to the terms hereof. 

The Bonds issued hereunder shall be fully registered Bonds 
without coupons. The Bonds may be transferred, without charge, 
except for any applicable tax, fee, or other governmental charge, 
only at the principal office of the - Registrar upon surrender 
thereof, together with an assignment duly executed by the 
registered holder of his or her duly authorized attorney in such 
form as shall be satisfactory to the Registrar. Upon the transfer 
of any such Bond and on request of the Registrar, the Board shall 
cause to be executed in the name of the transferee, and the 
Registrar shall authenticate and deliver, at the option of the 
transferee, a new fully registered Bond or Bonds, of any authorized 
denomination or denominations, in an aggregate principal amount 
equal to the unmatured and unredeemed principal amount of such Bond 
or Bonds surrendered and bearing interest at the same rate and 
maturing on the same date or dates. Neither the Board nor the 
Registrar shall be required to make any such exchange or transfer 
of any Bond (i) during the fifteen (15) days next preceding any 
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date on which such Bond may be selected for redemption from among 

any Bonds to be redeemed, or (ii) after such Bond has been selected 
for redemption, for a period of thirty (30) days prior to the 

redemption date. 

If the date for making any payment or the last date for 

performance of any act or the exercising of any right, as provided 

in this Resolution, shall be a legal holiday or a day on which 

banking institutions in the area are typically closed, such payment 

may be made or act performed or right exercised on the next 

succeeding day not a legal holiday or a day on which such banking 

institutions are typically closed, with the same force and effect 

as if done on the nominal date provided in this Resolution, and no 
interest shall accrue for the period after such nominal day. 

If any Bond shall not be presented for payment or redemption 

on the date fixed therefor, the Town may deposit in trust with its 

depository bank an amount sufficient to pay such Bond or the 

redemption price, as the case may be, and thereafter the registered 

owner shall look only to the funds so deposited in trust with the 

bank for payment and the Town shall have no further obligation or 

liability in respect thereto. 

Each Bond shall be transferable or exchangeable only upon the 

books of the Town kept for that purpose at the principal office of 

the Registrar, by the registered owner thereof in person, or by 

such owner's attorney duly authorized in writing, upon surrender of 
such Bond together with a written instrument of transfer or 

exchange satisfactory to the Registrar duly executed by the 

registered owner or such owner's attorney duly authorized in 

writing, and thereupon a new fully registered Bond, in the same 

aggregate principal amount and of the same maturity, shall be 

executed and delivered in the name of the transferee or transferees 

or the registered owner, as the case may be, in exchange therefor. 

The costs of such transfer or exchange shall be borne by the Town. 
As to any Bond, the person in whose name the same shall be 

registered shall be deemed and regarded as the absolute owner 

thereof for all purposes and payment of or on account of the 

principal of and redemption premium, if any, on any such Bond. 

section 4. Form of Bonds. The form and tenor of the Bonds 

shall be substantially as follows (with such additions, deletions 

and modifications as the President and Clerk-Treasurer may 
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authorize, as conclusively evidenced by their signatures thereon), 
with all blanks to be filled in properly prior to delivery thereof: 

UNITED STATES OF AMERICA 

STATE OF INDIANA 

No. R- TOWN OF ST. JOHN, INDIANA 
PARK DISTRICT BONDS, SERIES 1997 

Maturity 
Date 

Interest 
Rate 

Registered Owner: 

Principal Sum: 

Original 
Date 

Authen
tication 

Date 

COUNTY OF LAKE 

CUSIP 

The Town of St. John, Indiana (hereinafter sometimes called 
the "Town") hereby promises to pay to the Registered Owner stated 
above, or registered assigns, solely out of the special account 
hereinafter referred to, the Principal Sum stated above on the 
Maturity Date stated above (unless this bond be subject to and be 
called for redemption prior to maturity as hereinafter provided), 
and to pay interest thereon until payment of such Principal Sum, or 
provision therefor, shall have been made upon redemption or at 
maturity solely from such special account. This Bond shall bear 
interest from the interest payment date next preceding the date on 
which it is authenticated (such date of authentication being the 
"Authentication Date" stated above) unless (a) it is authenticated 
after the first day of the month next preceding the date of the 
next interest payment date in which event it shall bear interest 
from such interest payment date or (b) it shall bear interest from 
the Dated Date stated above. Such interest shall be payable to the 
Registered Owner or registered assigns appearing on the 
registration books maintained by the Registrar as of the close of 
business on the first day of the calendar month next preceding the 
applicable interest payment date at the Interest Rate per annum 
stated above, payable semiannually on January 15 and July 15 in 
each year commencing_---~-~- Interest shall be calculated 
according to a 360-day calendar year containing twelve 30-day 
months. 

The principal of and redemption premium on this Bond are 
payable in lawful money of the Untied States of America at the 
principal office of 
(the "Paying Agent" and the "Registrar"), in -~~~~-~~~• 
Indiana. All payments of interest on this Bond shall be paid by 
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check or draft mailed or delivered one business day prior to the 
interest payment date to the registered owner hereof at the address 
as it appears on the registration books kept by the Registrar or at 
such other address as is provided to the Paying Agent in writing by 
the registered owner. All payments on this Bond shall be made in 
coin or currency of the United states of America, which on the 
dates of such payment shall be legal tender for the payment of 
public and private debts. 

This Bond is not an obligation or indebtedness of the Town, 
and constitutes an indebtedness of the Park District of the Town, 
as a special taxing district, and this Bond, together with interest 
thereon, shall be payable solely out of a special account to be 
known as the "Town of st. John Park District Bond Fund" which is 
created in the Resolution (hereinafter defined) to be funded by 
revenues from a special tax to be levied annually upon all property 
within the Park District. The Board of Parks and Recreation 
covenants that it will cause a special tax for the payment of the 
principal of and interest on the Bonds to be levied, collected and 
applied for that purpose. Neither this Bond nor the issue of which 
it is a part shall in any respect constitute a corporate 
indebtedness of the Town within the provisions and limitations of 
the Constitution of the state of Indiana. 

REFERENCE IS MADE TO THE FURTHER PROVISIONS OF THIS BOND SET 
FORTH ON THE REVERSE HEREOF WHICH SHALL FOR ALL PURPOSES HAVE THE 
SAME EFFECT AS IF DULY SET FORTH HEREIN. 

It is hereby certified and recited that all acts, conditions, 
and things required to be done precedent to and in the execution, 
issuance, authentication, and delivery of this Bond have been done 
and performed in regular and due form as provided by law. This 
Bond shall not be a valid obligation until authenticated by the 
Registrar or its successor in interest by execution of the 
Registrar's certificate endorsed hereon. 
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IN WITNESS WHEREOF, the Town of St. John, in Lake County, 
state of Indiana, has caused this Bond to be executed in its 
corporate name by the manual or facsimile signature of the duly 
elected, qualified, and acting President of the Town Council of the 
Town of st. John, Indiana, its corporate seal to be hereunto 
affixed, imprinted, or impressed by any means and attested manually 
or by facsimile by its duly elected, qualified and acting Clerk
Treasurer, all as of the Dated Date set forth above. 

Attest: 

Clerk-Treasurer 

By: __ ~---------
President, Town Council 

REGISTRAR'S CERTIFICATE OF AUTHENTICATION 

It is hereby certified that this Bond is one of the Bonds 
described in the within-mentioned Resolution duly authenticated by 
the Registrar. 

___________ , as Registrar 

By: ______________ _ 
Authorized Representative 

(Reverse of Bond) 

This Bond is one of an authorized issue of Bonds of the Town 
of st. John, Indiana of like date, tenor and effect, except as to 
numbering,· rates of interest and dates of maturity, in the 
aggregate total amount of$ ______ , issued for the purpose of 
providing funds to pay the cost of acquisition and construction of 
property owned and used for park purposes within the park district 
of the Town of st. John, Indiana pursuant to a resolution adopted 
by the Board of Parks and Recreation of the Town of St. John on 
September __ , 1997, entitled "Bond Resolution of the Board of 
Parks and Recreation of the Town of -.,st. John, Indiana" (the 
"Resolution") and in strict compliance with the provisions of the 
Resolution and the governing statues, particularly I.e. 36-10-3, 
and all Acts amendatory thereof or supplemental thereto. 

This Bond is transferable by the Registered Owner hereof in 
person or by his or her attorney duly authorized in writing at the 

308595 -9-



principal office of the Registrar but only in the manner, subject 
to the limitations and upon payment of the charges provided in the 
Resolution and upon surrender and cancellation of this Bond. Upon 
such transfer a new registered Bond or Bonds without coupons of the 
same maturity and in authorized denomination or denominations for 
the same aggregate principal amount will be issued to the 
transferee in exchange herefor. 

The Town and the Registrar may deem and treat the Registered 
owner hereof as the absolute owner hereof for the purpose of 
receiving payment of or on account of principal hereof, and 
premium, if any, hereon and interest due hereon and for all other 
purposes and neither the Town nor the Registrar shall be affected 
by any notice to the contrary. The Bonds are issuable as fully 
registered Bonds in denominations of $5,ooo or integral multiples 
thereof. The Bonds may not be registered to bearer. Subject to 
the limitations and upon payment of the charges provided in the 
Resolution, registered Bonds may be exchanged for a like aggregate 
principal amount of registered Bonds of the same maturity of 
authorized denominations. 

The Bonds of this issue maturing on January 15, 2008, or 
thereafter, are redeemable at the option of the Town on July 15, 
2007, or any date thereafter, on not less than thirty (30) days' 
notice, in whole or in part, in order of maturity and by lot within 
a maturity, at face value plus accrued interest to the date fixed 
for redemption; provided notice of such redemption shall be mailed 
to the address of the registered owner as shown on the registration 
record of the Town not less than thirty (30) days prior to the date 
fixed for redemption unless such redemption notice is waived by the 
owners of the Bonds redeemed. The notice shall specify the date 
and place of redemption and sufficient identification of the Bonds 
called for redemption. The place of redemption may be determined 
by the Town. Interest on the Bonds so called for redemption shall 
cease on the redemption date fixed in such notice if sufficient 
funds are available at the place of redemption to pay the 
redemption price on the date so named and when the obligations 
shall be presented for redemption. 

Notice of such redemption shall be mailed to the address of 
the registered owner as shown on the registration record of the 
Town not less than thirty (30) days prior to the date fixed for 
redemption unless such redemption notice is waived by the owners of 
the bond or bonds redeemed. The notice shall specify the date and 
place of redemption and sufficient ideritification of the bonds 
called for redemption. The place of redemption may be determined 
by the Town. Interest on the bonds so called for redemption shall 
cease on the redemption date fixed in such notice if sufficient 
funds are available at the place of .redemption to pay the 
redemption price on the date so named and when the bonds shall be 
presented for redemption. 
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If this bond shall not be presented for payment or redemption 
on the date fixed therefor, the Town may deposit in trust with its 
depository bank an amount sufficient to pay such bond or the 
redemption price, as the case may be, and thereafter the registered 
owner shall look only to the funds so deposited in trust with the 
bank for payment and the Town shall have no further obligation or 
liability in respect thereto. 

This bond is subject to defeasance prior to redemption or 
payment as provided in the Resolution and the owner of this bond, 
by the acceptance hereof, hereby agrees to all the terms and 
provisions contained in the Resolution. 

This bond is transferable or exchangeable only upon the books 
of the Town kept for that purpose at the office of the Registrar, 
or its successor, by the registered owner hereof in person, or by 
such owner's attorney duly authorized in writing, upon surrender of 
this bond together with a written instrument of transfer or 
exchange satisfactory to the Registrar duly executed by the 
registered owner or such owner's attorney duly authorized in 
writing, and thereupon a new fully registered bond or bonds in the 
same aggregate principal amount and of the same maturity shall be 
executed and delivered in the name of the transferee or transferees 
or to the registered owner, as the case may be, in exchange 
therefor. The Town, the Registrar and any paying agent for this 
bond may treat and consider the person in whose name this bond is 
registered as the absolute owner hereof for all purposes including 
for the purpose of receiving payment of, or on account of, the 
principal hereof and interest due hereon. 

The bonds maturing in any one year are issuable only in fully 
registered form in the denomination of Five Thousand Dollars 
($5,000) or any integral multiple thereof not exceeding the 
aggregate principal amount of the bonds maturing in such year. 

[To be included in the form of Tax-exempt Bonds (as defined in the 
Resolution: The Town has designated this bond as a Qualified 
Tax-Exempt Obligation as defined in Section 265(b) (3) (B) (i) of the 
Internal Revenue Code of 1986, as in effect on the Original Date.] 

The following abbreviations, when used in the inscription of 
the face of the within Bond, shall be construed as though they were 
written out in full according to the applicable laws or 
regulations. 
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TEN COM. 
TEN ENT. 
JT TEN. 

as tenants in GRmmon 
as tenants by the entireties 
as joint tenants with right of 
survivorship and not as tenants in common 
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UNIF TRANSFERS MIN ACT. ___ Custodian 
(Cust) (Minor) 

under Uniform Transfers to Minors 
Act 

(State) 

Additional abbreviations may also be used though not in the 
list above. 

ASSIGNMENT 

For value received, the undersigned hereby sells, assigns and 
transfers unto 

PLEASE INSERT SOCIAL SECURITY OR 
OTHER IDENTIFYING NUMBER OF TRANSFEREE 

(Please Print or Typewrite 
Name and Address of Transferee) 

the within Bond and all rights thereunder, and hereby irrevocably 
constitutes and appoints ______________ , attorney to 
transfer the within Bond on the registration books of the 
Registrar, with full power of substitution in the premises. 

Dated: __ --,-_______ _ 

Signature Guaranteed: 

NOTICE: Signature(s) must be 
guaranteed by an eligible 
guarantor institution 
participating in a Securities 
Transfer Association 
recognized signature guarantee 
program. 

(end of 

Registered Owner 
(NOTE: The signature above 
must correspond with the name 
of the Registered owner as it 
appears~on the front of this 
Bond in every particular 
without alteration or 
enlargement or any change 
whatsoever. ) 

bond form) 
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section 5. Preparation and Sale of Bonds. The 
Clerk-Treasurer is hereby authorized and directed to have the Bonds 
prepared, and the President and Clerk-Treasurer of the Town are 
hereby authorized and directed to execute the Bonds in the form and 
manner herein provided. The Clerk-Treasurer is hereby authorized 
and directed to deliver the Bonds to the purchaser thereof after 
sale made in accordance with the provisions of this Resolution, 
provided that at the time of the delivery the Clerk-Treasurer shall 
collect the full amount which the purchaser has agreed to pay 
therefor, which amount shall not be less than the face value of the 
Bonds, plus accrued interest, if any, from the date thereof to the 
date of delivery. In the event it shall be hereafter determined 
that it is not necessary to issue all of the Bonds authorized by 
this Resolution, the Clerk-Treasurer shall be authorized to sell 
and deliver a lesser amount of Bonds than herein authorized. The 
proper officers or officials of the Town are hereby directed to 
draw all proper and necessary warrants, and to do whatever acts and 
things which may be necessary, to carry out the provisions of this 
Resolution. 

Except as otherwise provided herein, prior to the sale of the 
Bonds at public sale, the Clerk-Treasurer shall cause to be 
published a notice of such .sale (the "Notice"), two (2) times, at 
least one (1) week apart, the first publication made at least 
fifteen (15) days before the date of the sale and the second 
publication being made at least three (3) days before the date of 
the sale or a notice of intent to sell Bonds twice, once each week 
for two (2) weeks, all in accordance with Indiana Code 5-1-11 and 
Indiana Code 5-3-1. The Notice or summary thereof may also be 
published one time in news or financial papers. The Notice shall 
state the time and place of sale, the character and amount of the 
Bonds, the maximum rate of interest thereon per maturities as set 
forth in.this Resolution, the terms and conditions upon which bids 
will be received and the sale made, and such other information as 
the Clerk-Treasurer of the Town shall deem advisable and any 
summary notice may contain any information deemed so advisable. 
The Notice may provide, among other things, that each bid be 
accompanied· by a certified or cashier's check (or provide for 
submission of a surety bid bond in a form acceptable to the 
Clerk-Treasurer with the advice of counsel) in the amount of one 
percent (1%) of the principal amount of the Bonds to guarantee 
performance on the part of the bidder, and that in the event the 
successful bidder shall fail or refuse to accept delivery of the 
Bonds and · pay for the same as soon as the Bonds are ready for 
delivery, or at the time fixed in the nptice of sale, then such 
check (or bond) and the proceeds thereof shall be the property of 
the Town and shall be considered as its liquidated damages on 
account of such default; that bidders for the Bonds be required to 
(i) name the rate or rates of interest which the Bonds are to bear, 
not exceeding the maximum rate(s) hereinbefore fixed, (ii) bid 
interest rate or rates in multiples of one-eighth (1/8) or 
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one-twentieth (1/20) of one percent (1%) and (iii) bid a rate on a 
maturity equal to or greater than the rate bid on the immediately 
preceding maturity. No conditional bid or bid for less than the 
face amount of the Bonds will be considered. The opinion of 
Bingham summers Welsh & Spilman, Indianapolis, Indiana, bond 
counsel, approving the legality of the Bonds, will be furnished to 
the purchaser at the expense of the Town. 

The Bonds shall be awarded by the Clerk-Treasurer to the best 
bidder who has submitted its bid in accordance with the terms of 
this Resolution, Indiana Code 5-1-11 and the Notice. The best 
bidder will be the one who offers the lowest net interest cost to 
the Town to be determined by computing the total interest on all of 
the Bonds to their maturities and deducting therefrom the premium 
bid, if any, or adding thereto the discount bid, if any. The right 
to reject any and all bids shall be reserved. If an acceptable bid 
is not received on the date of sale, the sale may be continued from 
day to day thereafter without further advertisement for a period of 
thirty (30) days, during which time no bid which offers an interest 
cost to the Town that is higher than the best bid received at the 
time of the advertised sale will be considered. 

The Board authorizes the Bonds to be insured with a municipal 
bond insurance company if the Clerk-Treasurer, acting on the advice 
of the Town's financial consultant, finds such insurance advisable, 
in the best interest of the Town and necessary, convenient or 
desirable to make the Bonds issued hereunder more marketable. 

As an alternative to public sale, the Clerk-Treasurer may 
negotiate the sale of said Bonds to the Indiana Bond Bank at an 
interest rate not exceeding the rate provided for in a public sale. 
The President and the Clerk-Treasurer are hereby authorized to (i) 
submit an application to the Indiana Bond Bank, ( ii) execute a 
Purchase Agreement with the Indiana Bond Bank with terms conforming 
to the this resolution and (iii) sell such Bonds upon such terms as 
are acceptable to the President and the Clerk-Treasurer consistent 
with the terms of this resolution. 

Section 6. Security Pledge. The Bonds herein authorized, 
when fully paid for and delivered to the purchaser, shall be the 
binding and special taxing obligations of the Park District of the 
Town, payable according to tenor and effect, and the proceeds 
derived from the sale of said Bonds shall be and are hereby set 
aside for the purpose of paying the costs of the park projects set 
forth herein and the expenses necessari-;J,y incurred in connection 
therewith, including the expenses incurred' in connection with the 
issuance and sale of the Bonds. The proper officers of the Town 
are hereby directed to draw all proper and necessary warrants, and 
to do all acts and things which may be necessary to carry out the 
provisions of this Resolution. 
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Section 7. Use of Proceeds. Any accrued interest and an 
amount sufficient to provide for the payment of interest accruing 
on the Bonds through and including the first interest payment date 
shall be deposited with the Paying Agent, a bank which is legally 
designated and qualified as a depository for funds of the Town, in 
a special account or accounts to be designated as the "Town of St. 
John, Park District Bond Fund" (the "Bond Fund"). All proceeds 
remaining after the aforementioned deposit in the Bond Fund and 
after payment of incidental costs of issuance shall, upon receipt, 
be deposited in a bank or banks which are legally designated and 
qualified depositories for the funds of the Town in a special 
account or accounts to be designated as the "Town of st. John, 1997 
Parks Project Construction Account" (the "Construction Fund"). The 
funds in such special account or accounts of the construction Fund 
shall be expended only for the purpose of paying or reimbursing the 
cost of the parks projects as herein authorized, the incidental 
expenses incurred in connection therewith, including legal fees, 
and for the payment of interest accruing on the Bonds during the 
period of construction if required for that purpose. Any balance 
or balances remaining unexpended in the Construction Fund after the 
completion of the work which are not required to meet unpaid 
obligations incurred in connection with the construction of the 
work shall be deposited in the Park District Bond Fund within sixty 
(60) days after completion of the project. The funds in each of 
such special account or accounts of the Bond Fund and Construction 
Fund shall be deposited, secured, and held or invested, as provided 
by the law of the State of Indiana relating to the depositing, 
securing, holding or investing of public funds. All earnings on the 
investments held in the Bond Fund and the Construction Fund shall 
be retained in the respective Fund and used for the purposes 
therein provided. 

Section 8. Repayment of The Bonds. In order to raise money 
to pay the Bonds issued pursuant to this Resolution, the Board of 
Parks and Recreation shall levy annually a special tax upon all of 
the taxable real and personal property located in the Park District 
sufficient to pay the principal of the Bonds as they mature, 
including accrued interest. The Board shall have the tax to be 
levied each year certified to the Auditor of the County of Lake at 
the time for certification of tax levies. The tax shall be 
collected and enforced by the Treasurer of the County of Lake in 
the same manner as other taxes are collected and enforced. As the 
tax is collected, it shall be accumulated and kept in the Bond 
Fund. The tax shall be applied by the Paying Agent to the payment 
of the Bonds and interest as they mature in accordance with the 
terms provided herein and may not be used ~or another purpose. 

Section 9. Amendments with Bondholder consent. Subject to 
the terms and provisions contained in this section, and not 
otherwise, the holders of not less than sixty-six and two-thirds 
percent (66-2/3%) in aggregate principal amount of the Bonds issued 
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pursuant to this Resolution and then outstanding shall have the 
right, from time to time, anything contained in this Resolution to 
the contrary notwithstanding, to consent to and approve the 
adoption by the Board of such resolution or resolutions 
supplemental hereto as shall be deemed necessary or desirable by 
the Board for the purpose of modifying, altering, amending, adding 
to or rescinding in any particular any of the terms or provisions 
contained in this Resolution, or in any supplemental resolution; 
provided, however, that nothing herein contained shall permit or be 
construed as permitting: 

(a) An extension of the maturity of the principal of or 
interest on any Bond issued pursuant to this resolution; or 

(b) A reduction in the principal amount of any Bond or the 
rate of interest thereon; or 

(c) 
pursuant 
pursuant 

A preference or priority of any Bond or 
to this Resolution over any other Bond or 
to the provisions of this Resolution; or 

Bonds issued 
Bonds issued 

(d) A reduction in the aggregate principal amount of the 
Bonds required for consent to such supplemental resolution. 

The holders of not less that sixty-six and two-thirds percent 
(66 - 2/3%) in aggregate principal amount of the Bonds outstanding 
at the time of adoption of such supplemental resolution shall have 
consented to and approved the adoption thereof by written 
instrument to be maintained on file in the office of the Board of 
Parks and Recreation of the Town. No holder of any Bond issued 
pursuant to this Resolution shall have any right to object to the 
adoption of such supplemental resolution or to object to any of the 
terms and provisions thereof. Upon the adoption of this Section, 
this Resolution shall be, and shall be deemed, modified and amended 
in accordance therewith, and the respective rights, duties and 
obligations under this Resolution of the Board and all holders of 
Bonds issued pursuant to the provisions of the resolution then 
outstanding, shall thereafter be determined, exercised and enforced 
in accordance with this Resolution, subject in all respects to such 
modifications and amendments. Notwithstanding anything contained 
in the foregoing provisions of this Resolution, the rights and 
obligations of the Board and of the holders of the Bonds authorized 
by this Resolution, or any supplemental resolution, may be modified 
or altered in any respect with the consent of the Board and the 
consent of the holders of all the Bonds issued pursuant to this 

~ 

Resolution then outstanding. 

Section 10. Nature of Accounts and Investments. (a) The 
Clerk-Treasurer is hereby authorized to invest moneys pursuant to 
the provisions of this Resolution (subject to applicable 
requirements of federal law to insure such yield is then current 
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market rate) to the extent necessary or advisable to preserve the 
exclusion from gross income of interest on the Bonds under federal 
law. 

(b) The Clerk-Treasurer shall keep full and accurate records 
of investment earnings and income from moneys held in the funds and 
accounts created or referenced herein. In order to comply with the 
provisions of this Resolution, the Clerk-Treasurer is hereby 
authorized and directed to employ consultants or attorneys from 
time to time to advise the Town as to requirements of federal law 
to preserve the tax exclusion or exemption described in Section 11 
hereof. 

Section 11. Tax Covenants. In order to preserve the 
exclusion of interest on the Tax-exempt Bonds from gross income for 
federal income tax purposes under Section 103 of the Internal 
Revenue Code of 1986 as existing on the date of the issuance of the 
Tax-exempt Bonds as the case may be (the "Code") and as an 
inducement to purchasers of the Tax-exempt Bonds, the Town 
represents, covenants and agrees that: 
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(a) No person or entity, other than the Town or another 
state or local governmental unit, will use proceeds of the 
Tax-exempt Bonds or property financed by Bond proceeds other 
than as a member of the general public. No person or entity 
other than the Town or another state or local governmental 
unit will own property financed by Bond proceeds or will have 
actual or beneficial use of such property pursuant to a lease, 
a management or incentive payment contract, an arrangement 
such as take-or-pay or output contract, or any other type of 
arrangement that differentiates that person's or entity's use 
of such property from the use by the public at large. 

(b) No Bond proceeds will be loaned to any entity or 
person other than a state or local governmental unit. No Bond 
proceeds will be transferred, directly or indirectly, or 
deemed transferred, directly or indirectly, to a 
nongovernmental person in any manner that would in substance 
constitute a loan of the Bond proceeds. 

(c) The Town will not take any action nor fail to take 
any action with respect to the Tax-exempt Bonds that would 
result in the loss of the exclusion from gross income for 
federal income tax purposes of interest on the Tax-exempt 
Bonds pursuant to Section 103 of tQe Code. 

(d) It shall not be an event of default under this 
Resolution if the interest on any Tax-exempt Bonds is not 
excludable from gross income for federal tax purposes or 
otherwise pursuant to any provision of the Code which is not 
currently in effect and in existence on the date of the 
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issuance of the Tax-exempt Bonds, as the case may be. 

(e) The Town intends to comply with the rebate 
requirement of Section 148(f) of the Code. Unless exempted 
from rebate pursuant to Section 148(f) of the Code, the Town 
shall pay to a special account designated as the "Town of st. 
John Bond Rebate Fund" (each respectively a "Rebate Fund") such 
amounts, if any, from the Construction Account and such other 
accounts and funds and at such times as are required pursuant 
to the Memorandum of Compliance with Rebate Obligations of the 
Code (the "Rebate Memorandum"), as amended from time to time, 
to be delivered as of the date of delivery of the Tax-exempt 
Bonds by Bond Counsel to the Town. Moneys in the Rebate Fund 
shall be held in trust by the Town and, except as otherwise 
provided in the Rebate Memorandum, shall be held for future 
payments to the United States of America, all as required 
pursuant to the Rebate Memorandum. The Town shall pay from 
the Rebate Fund such amounts, if any, to the United States of 
America or to such other Funds and at such times as are 
required pursuant to the Rebate Memorandum. 

(f) The Town represents that: 

(1) The Tax-exempt Bonds are not private activity 
bonds as defined in Section 141 of the Code; 

(2) The Town hereby designates the Tax-exempt Bonds 
as qualified tax-exempt obligations for purposes of 
Section 265(b) of the Code; and 

(3) The reasonably anticipated amount of (A) 
qualified tax-exempt obligations which will be issued by 
the Town and all entities subordinate to the Town, 
including the Tax-exempt Bonds, and (B) qualified 
obligations issued on behalf of 501(c)(J) organizations 
by the Town and all entities subordinate to the Town, 
will not in aggregate, during the calendar in which 
issued, exceed $10,000,000. 

( 4) The Town has not designated more than 
$10,000,000 of qualified tax-exempt obligations during 
the calendar year in which the Tax-exempt Bonds are to be 
issued. 

Therefore, the Tax-exempt Bonds·,qualify for the exception 
in the Code from the disallowance of 100% of the deduction by 
financial institutions of interest expense allocable to tax
exempt obligations. 

Notwithstanding any other provisions of this Resolution, the 
covenants and authorizations contained in this Resolution (the "Tax 
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Sections") which are designed to preserve the exclusion of interest 

on the Tax-exempt Bonds from gross income under federal law (the 

"Tax Exemption") need not be complied with if the Town receives an 

opinion of nationally recognized bond counsel to the effect that 

any of the Tax Sections are unnecessary to preserve the Tax 

Exemption. 

Section 12. Disclosure. The form of the Preliminary Official 

Statement presented to the members of the Board of Parks and 

Recreation, is hereby found and determined to be final as of its 

date, except for the omission of the following information: the 

offering price(s), interest rate(s), selling compensation, 

aggregate principal amount, principal amount per maturity, delivery 

dates, any other terms or provisions required by the Board to be 

specified in a competitive bid, ratings, other terms of the Bonds 

depending on such matters, and the identity of the underwriter(s). 

The form of the Preliminary Official statement, as presented to the 

members of the Board of Parks and Recreation, is hereby approved 

and shall be incorporated herein by reference and shall be 

maintained in the records of the Board. With the Board of Parks 

and Recreation having hereby approved the Preliminary Official 

statement, the Preliminary Official statement is hereby authorized 

for distribution to prospective bidders and other interested 

parties. 

The President of the Board of Parks and Recreation is 

authorized and directed to execute and deliver a final Official 

Statement, in substantially the form of the Preliminary Official 

Statement, with such changes in form or substance as the President 

shall approve, such approval to be conclusively evidenced by the 

execution thereof. 

The Board hereby covenants to deliver or cause to be delivered 

to the successful bidder at public sale within seven (7) business 

days after any final agreement to purchase, offer or sell the Bonds 

copies of the final Official Statement in sufficient quantity to 

comply with Rule 15c2-12(b)(4) of the Securities and Exchange 

commission '(the "Rule") and the applicable rules of the Municipal 

Securities Rulemaking Board. 

The President of the Board of Parks and Recreation is 

authorized and directed to execute and deliver a Continuing 

Disclosure Undertaking Agreement in compliance with the Rule and to 

authorize a disclosure agent to act on behalf of the Town with 

respect to such agreement. ,. 

Section 13. Additional Authority. The President and the 

Clerk-Treasurer of the Town and the President of the Board of Parks 

and Recreation ("Board President"), and each of them, is hereby 

authorized and directed to do and perform all acts and execute in 

the name of the Town and the Board all such instruments, documents, 
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papers or certificates which are necessary, desirable or 
appropriate to carry out the transactions contemplated by this 
resolution in such forms as the President, Clerk-Treasurer or Board 
President executing the same shall deem proper, to be conclusively 
evidenced by the execution thereof. 

Section 14. Effective Date. This Resolution shall be in 
full force and effect from and after its passage. 

,. 
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ALL OF WHICH IS RESOLVED this 18th day of September, 1997, by 
the Park Board of the Town of st. John, Lake County, Indiana. 
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